
The Active Global Property Allocation
Resolution Capital Global Property Securities Fund (Managed Fund) 

Fund Features:

• Investment Objective - to exceed the total 
returns of the Benchmark after fees on a rolling  
3-year basis

• Global diversification - Liquid exposure to a 
range of global real estate sectors and markets. 
Diversification from the Australian economy and 
property market

• Alignment of interests – Resolution Capital and 
the investment team invest alongside unitholders

• Simple access - being exchange traded, investors 
can buy or sell RCAP like a regular share on the 
ASX during the trading day

Resolution Capital Attributes:

• Specialist real assets securities manager 

• Majority staff owned

• Listed real estate securities track record >25 
years

• High conviction, concentrated portfolio of less
than 50 stocks

• Investment research by real estate sector which 
avoids regional biases

• ESG integration, named a Responsible Investment 
Leader by RIAA

Ratings:

Resolution Capital Global Property Securities Fund (Managed Fund) received a Morningstar Analyst Rating
of “Gold”. Resolution Capital Global Property Securities Fund (Managed Fund) has been rated “Highly 
Recommended” by Zenith Investment Partners, and “Highly Recommended” by Lonsec Research.

• Award-winning investment manager specialising in global listed real assets 

• Long term track record of outperformance in global listed real estate (>25 years)

• Access to a select portfolio (<50 stocks) of institutional grade real estate assets 

• Focus on high quality real estate, strong balance sheets and best in class management teams 

• Asset class with competitive total returns, a stable dividend yield and portfolio diversification

ASX:RCAP



Federation Centres

The case for GREITs in an investors portfolio

• Liquid exposure to a diverse range of global real estate sectors and markets

• Competitive long-term investment returns versus global equities 

• Consistent income return story*: GREITs have a legislated minimum dividend pay-out requirement

• Diversification away from AREITs  and the Australian economy

GREITs provide greater stock diversification

Why Global Listed Real Estate (GREITs)?

GREIT Sector Allocation

AREIT Sector Allocation

Source: Bloomberg. As at 31 December 2023.

GREITS: FTSE EPRA/NAREIT Developed Index (AUD) Net TRI. AREITS: S&P/ASX 300 AREIT Accumulation Index. 

• Global listed real estate securities 
have produced competitive long-
term total returns compared with 
global equities.

• A higher component of total returns 
is generated by income for GREITs.

• *Risks: GREITs are exposed to 
economic cycles and thus income 
and growth can be uncertain. There 
is no guarantee that the fund will 
produce income or capital growth.

Source:  Global REITs – FTSE EPRA/ NAREIT Developed Index. Global Equities – MSCI World Index 
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GREITs provide greater sector diversification
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1As at 31 December 2023. 
Resolution Ca pital Limited  ABN: 50 108 584 167  AFSL No. 274491.  Interests  in the Resolution Capital Global Property Securities Fund (‘Fund’) (A RSN 128 122 118)  
are issued by Pinnacle  Fund Services  Limited ABN 29 082 494 362 AFSL 238371 as respons ible  entity of the Fund. Pinnacle  Fund Services  Limited is  not licensed to 
provide  financial product advice. The Product Disclosure  Statement (‘PDS’) and Target Market Determination (‘TMD’) of the  Fund are  available  via the links be low.  
Any potentia l investor should cons ider the PDS a nd TMD before deciding whether to acquire, or continue to hold units  in, the Fund. Link to the PDS:  
https://rescap.com/wp-content/uploa ds/Resolution-Capital-Global-Property-Securities-Fund-Managed-Fund-PDS.pdf Link to the TMD: https://rescap.com/wp-
content/uploads/Resolution-Global-Property-Securities-Fund-Managed-Fund-TMD.pdf For historic TMD’s please contact Pinnacle  Client Service  Phone 1300 010 
311 or Email  service@pinnacleinvestment.com Pinnacle  Fund Services  Limited and Resolution Capital believe the information contained in this communication is  
reliable, however its accuracy, re liability or completeness is  not gua ranteed.  Any opinions  or forecasts reflect the judgment a nd assumptions of Resolution Capital 
and its  representa tives on the basis  of  information at the  da te of  publica tion a nd may later change  without notice.  The information in this communication is  not 
intended as a securities recommenda tion or sta tement of opinion intended to influence a person or persons in making a decision in rela tion to investment. This  
communication is  for general information only. It has  been prepa red without taking  account of  any  person’s objectives, financial situation or needs. Any  persons  
relying on this information should obtain professional advice before doing so. Past performa nce is not a reliable indicator of future performance. Unauthorised 
use, copying, distribution, replica tion, posting, transmitting, publication, display, or reproduction in whole  or in part of  the informa tion conta ined in this  
communication is prohibited without obtaining prior written permission from Resolution Capital Limited.

Adviser Contact Details

1300 010 311 
distribution@pinnacleinvestment.com 
www.pinnacleinvestment.com

Fund Resolution Capital Global 
Property Securities Fund 
(Managed Fund)

ASX ticker RCAP

Fund Inception date 30 September 2008

Active ETF Inception 
date

22 February 2022

AUM $2,504.7 Mill ion1

Fund Characteristics

Investor Contact Details

1300 010 311        
service@pinnacleinvestment.com 
www.pinnacleinvestment.com

As at 31 December 2023. This is illustrative only and not a recommendation to buy, sell or hold.

Benchmark FTSE EPRA/NAREIT Developed 
Index (AUD Hedged) Net TRI

Management Fee 0.80% p.a. 

Performance Fee 20% of outperformance above 
the benchmark after fees and 
expenses, payable annually as at
30 June

Distribution Quarterly

RESIDENTIAL
18%

HEALTHCARE
12%

DATA CENTRES / 
TOWERS 13%

Housing 
undersupply

Ageing 
Population

Digitisation, 
AI

LOGISTICS
10%

NECCESITY RETAIL 
10%

Return to 
the store

Supply chain 
realignment

https://rescap.com/wp-content/uploads/Resolution-Capital-Global-Property-Securities-Fund-Managed-Fund-PDS.pdf
https://rescap.com/wp-content/uploads/Resolution-Global-Property-Securities-Fund-Managed-Fund-TMD.pdf
https://rescap.com/wp-content/uploads/Resolution-Global-Property-Securities-Fund-Managed-Fund-TMD.pdf
mailto:service@pinnacleinvestment.com
mailto:distribution@pinnacleinvestment.com
http://www.pinnacleinvestment.com/
mailto:service@pinnacleinvestment.com
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DISCLAIMER 

As of 18 July 2023, The Morningstar Analyst Rating  for the Resolution Capital Global Property Securities Fund 
(Managed Fund) is ‘Gold’.  Morningstar Disclaimer:
© 2023 Morningstar, Inc. All  rights reserved. Neither Morningstar, its affiliates, nor the content providers 
guarantee the data or content contained herein to be accurate, complete or timely nor will  they have any liability 
for its use or distribution. Any general  advice or 'class service' have been prepared by Morningstar Australasia Pty 
Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, 
without referenc e to your objectives, financial  situation or needs. Refer to our Financial  Services Guide (FSG) for  
more information at https://www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these 
matters and if applicable, the relevant Product Disclosure Statement (Australian products) or Investment Statement 
(New Zealand products) before making any decision to invest. Our publications, ratings and products should be 
viewed as an additional  investment resource, not as your sole source of information. Past performance does not 
necessarily indicate a financial  product's future performance. To obtain advice tailored to your situation, contact a 
professional financial adviser. Some material  is copyright and published under l icence from ASX Operations Pty Ltd
CAN 004 523 782 ("ASXO").

Zenith Disclaimer:
The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned ASX:RCAP - 
July 2023) referred to in this piece is limited to “General  Advice” (s766B Corporations Act 2001) for Wholesale 
clients only. This advice has been prepared without taking into account the objectives, financial  situation or needs 
of any individual, including target markets of financial products, where applicable, and is subject to change at any 
time without prior notice. It is not a specific recommendation to purchase, sell  or hold the relevant product(s). 
Investors should seek independent financial advice before making an investment decision and should consider the 
appropriateness of this advice in light of their own objectives, financial  situation and needs. Investors should obtain 
a copy of and consider the PDS or offer document before making any decision and refer to the full  Zenith Product 
Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith 
usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details 
regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product 
Assessments and at Fund Research Regulatory Guidelines.

Lonsec Disclaimer:
The Lonsec ratings (assigned as follows: Resolution Capital Global Property Securities Fund (Managed Fund) – 
September 2023) presented in this document are published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 
421445. The Ratings are limited to "General Advice" (as defined in the Corporations Act 2001 (Cth)) and based 
solely on consideration of the investment merits of the financial  products. Past performance information is for 
illustrative purposes only and is not indicative of future performance. They are not a recommendation to purchase, 
sell  or hold Resolution Capital  products, and you should seek independent financial  advice before investing in these 
products. The Ratings are subject to change without notice and Lonsec assumes no obligation to update the 
relevant documents following publication. Lonsec receives a fee from the Fund Manager for researching the 
products using comprehensive and objective criteria. For further information regarding Lonsec's Ratings 
methodology, please refer to our website at: https://www.lonsec.com.au/investment-product-ratings/.

Responsible Investment Association Australasia (RIAA):

RIAA’s  RI Certification Symbol signifies that a product or service offers an investment style that takes into account 

environmental, social, governance or ethical considerations. The Symbol also signifies that the Resolution Capital 

Global Property Securities Fund (Managed Fund) adheres to the strict operational  and disclosure practices 

required under the Responsible Investment Certification Program for the category of Product. The Certification 

Symbol is a Trademark of the Responsible Investment Association Australasia (RIAA). Detailed information about 

RIAA, the Symbol and the Resolution Capital  Global Property Securities Fund (Managed Fund) methodology, 

performance and stock holdings can be found at www.responsiblereturns.com.au, together with details about 

other responsible investment products certified by RIAA. 3

3. The Responsible Investment Certification Program does not constitute financial  product advice. Neither the 

Certification Symbol nor RIAA recommends to any person that any financial product is a suitable investment or 

that returns are guaranteed. Appropriate professional  advice should be sought prior to making an investment 

decision. RIAA does not hold an Australian Financial Services Licence.

https://www.lonsec.com.au/investment-product-ratings/
http://www.responsiblereturns.com.au/
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